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B RRENGR AT SR ¢ AR G B R S AR BORBIBIE, A RIS S T R LAT AR E R R E .
TR T ZRUE R G s, B TEAT IS A AR ER YA EAR TG 2 E R TR . CNAS JAESE
6% e [ R PR RN LA E S 20 ARG EARBIRCT 6, BORBIFRE 5. AFKIERR O &, BOLE D TSR E, Mor
BT AR MR R« #2024 4FJK, A RUHAA TR 356 W1, HARHLH 144 . SEESES 7710, AREENA. B
BR&UG Re A FREZR G A, 2 [ BB G 500 5. 2020 FFEHLFE B E e, o EZGAT LR R T Al
TR e« I E At e G AR S5 R A SR R Ak R AT L B RS il 20 587, BRAF “E K EOR A
Hovuale” “HliEr B BUE R vE Al E XGRS SR EE R E AT AT R ERET) T SRE.
K5I 2R 5 R G R A B BRI RI P B R ke R < E AL R BEE R LR AJRIE N B AT AR T o BB
VT, o~ E] R s LA CRED R ARAR. JRTERZGAIRA R SKERALS (PED AIRAF. TR
RRSIA A F KALE R BB kA, AR B BeR, FREONRE HRA — R

R A TR AL A RBRAT (E i) (F—haE AR 9134070071997253XT), #ZE 2025443 77 H, AFA
WIARLBE R, FREGIVLTE: OB ERAE 3 BHRK. 7 BRI 20 BRI 213 LR E
PEMEEL, AT O B, EHAMA R oK G0 E Ridst. MIEA TR AT N RITHRESME TRANAREMD
3, BERERRIA FMFEASIELI0R, BAKBMRIE . HEARE HAH, BARERRIAFTPIINEE RS HIIT A
L, AFIEIRR AR T RS0 BT & (5P E . ERBUOERRE FARAAREAE R G AEEARRSG R TEEK
AFEF.
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(=) &EIEKFE

BRI, AFEEGIERREEREN; ATHTTEFS. BRESRERE, BOIEFREFRERS.
PREAIN, ARVEBEBIRRAEE R, ARSHT F#ES S WRESHmEss, 0ER LRSI N RIR.
KK 3 » ARlHEFELEELE

AR %
P EH bR S HFh R 2025 1 313 H
5 AT RS e Jmik s 202544 H 16 H
paiEe s G BT HeJea BIAT 202544 A 16 A
KK gL P HASHTIN S R 202449 A4 A
ALK i e AT SEEIN 2024 F9 H 4 H
FORERIE: 2 E] it
(=) EXEmM

AFWE| LIS BT CRTHBREAS M R AR AT 2023 EERRENERHELE TER). AFREARRE
BB LG ER AR 1.7 128

2024 fF 4 H, wrRAT TR LHIESRAC 5 Frdt v w) 2023 R4 FER A5 B IS TAERK R EAE), A r/UE Lk
UEZFE G T (T H RS 1R 5 P B2 I (A7 PR W) 2023 SRR EAR A 105 B4Rk I8 AR R ) (LIEZABR (2024) 0227 5) (BAR
fafR « R TAERDY 7 ), AT HIT 2024 454 A 30 H X% 2024 455 A 17 HXF (& TAER) WEBTTEE, s iHiisE
FPT CREFREE SO X A TARR) 3 KBRS IHEAT TR B I AR T M -

2024 12 4 H, A RAT CHIBORS AR A A0 A7 PR A B % T AR WU Lk 23 )38 43 A ok 7 56 Rl B i 2R Ji 4 o # 1+
B AR, ARITF 2024 45 12 A 3 HUREIA B IR ARFFER R I@E A, FRAER 7 O F 2024 45 12 A 2 HR IR 10505 A =] i i
A TR LS P LTS B sE e, 9 2024 4F 12 A 3 HIUE 7R ERES S04 A IR ITEA R HAK G P Z0imil
Fdo RRBHIBEALS G, R RR LB 11.65% FREZE 3.74%, oL LR Bl H 0 2208 7.92%, 2 {RE B3]
FA B — 5 — KA, ZENoR A R —BUTII ARG A7) 9.28% ML, BmA i, WARILEA . Bbl i BT =4 2 e
BG R USHEAR RSP = E B . 8% 2024 4£ 12 A 4 H, ARSE/\EEFRSIE S LApMrESs, Ko 4 BEFHE
HREAE R —BUTI NI, 155 2R AL, ARRBBZALTT TRl LR R, ERFBROE A R A R R4S, 3%k
A R BT A A B L RO P B AR LR, AR 5%UL BB AR DU SRR & TR s,
THBICAR, AR RIS DA 77 SR A R B SERRES IR, ORI LE AN 2 B A W SEBREE AR AR, A
ot 2 ] PRI R G5 AL R R AR 22 8 BN RIS, IR AAETESR 35 A W] S A AR R 8 (S T o AR DI Lt P e s, R eds ot
BB R HoE 1 1.98 {ZIE TR 0.28 A0 ARBTHFI O iR 45 It it 9 9516329 T, R4S I IR FARF 4R B2 RN T RS o 4%
BAHMRAE (CURFEFRR “URYIRESE ) AR AR, YIRS 5 AR BOKE ™4 T GRSy, R ERaRTr, KET
BEAFORTHE, JARE LTV XN RIEBTR AR R R FTREA A 7] 9516329 Bty KHL T R 451 T .

(M) ZEHHE

A FEESH

2024 5, ZEMRMIE LR EE REEE IR, AFE L SR RFAESHREEK; A7 RPERIEER T B
W, EEFEEERIBNHBEITRT, RUETEER; AFEFIHEEATHERNL, FTE=RRAARERE, BEEL
PHERLATEK, REMETR. RAL™ S EHER TR N,

PREFHAN, A BN SRR R . R SR DA RSB BRI, R S ERREREL. IRERME L. B
W2, FERPSIRSE . 2024 4, SZIRMPRMARS LEKHESDFE SRS BAT, AR RSN, AR SBUE SN 223.23 127G,
[FIELIEK 24.67%: BFIZBA TR, AR — 2N, FHESE7.37 1270, FHEK 31.37%. ARAMBORE , 2024 4F,
A FBALN S IR T Bl 55 FRe R S 440 25 ON A FU38 A s, B 2l S5 ON R EL g A B 2w FeAdll 45 S AR
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HAFAEEFTA L Al i DL SR 22 85, EE N B & EEBUR . MNBFIZFRE, 2024 48, ZIEMRHTTZ A Lk,
A EME SRR AR LA P R, A R ZRE TR F LT .

K& 4« AR EMLERNREFIFRNEG (AL 127D

WL 120.90 68.92% 6.44% 126.62 70.71% 6.90% 161.25 72.24% 6.58%
REMBTFL 31.76 18.11% 2.86% 29.63 16.55% 2.53% 32.06 14.36% 2.13%
[z 7.40 4.22% 1.82% 7.48 4.18% 2.04% 6.99 3.13% 1.77%
LR ISREN 8.02 4.57% 13.77% 7.66 4.28% 13.40% 10.82 4.85% 12.84%
Foft 7.34 4.18% - 7.68 4.29% - 12.11 5.43%
175.42 100.00% 5.74% 179.06 100.00% 6.08% 223.23 100.00% 5.83%
e TR 2. “Fofth” F SRR R AT RS 65, ACIBIE A L% 1 2 45 15 5

N w] EEEAORONEIRT . AT DA BB R B R, 2024 4, ARRIBATCHI R, HAT. FRFTRI4E 5 R RO A
SRR PRI, HARAEIAORE A F EATRIE . 2024 4, AT FSRER K, ARSI BT R AGERIWE AT,
AT TR DR AR CRfai . FURER) MRS +HAT . S0ATIN 9% . 2024 48, SZIEMPRL IR R AL, 2 FIHIAT
AT RIS R LA i LT, a2 BRI 6] FLAT BT R B« 2024 47, 24 ) 1) T o KA SSL 75 SR ) 4 40 3 SR A0 L B 49.67%,
LA BT LTt 2 R RIS b B e, (AT S0 IN T TRERAR, 2> R0 E SR MO K. 2 =) S5 S RER i s 5507 s Bk
S, AARAT AR ISR SO I 5 ER AR, I — R 0 % 15 Ko

KI5 « ARl JFEMEERIEREOL Rz J3mi, 750/

FEAARL R BiiNE] 2022 £ 2023 4 2024 £

K 21.82 22.82 26.22

HiFF B
I 6.05 6.08 6.70
R & 7.04 8.53 9.46

R B
KIEIHy 1.78 1.66 1.77
SR 3.11 3.66 4.15

AL B
RGN 1.82 1.56 1.52

F 22 Z B VY & TN PTEL

V. Aw] R

2024 4F, ARMWIEZEREL CUBERS” 5 “WREATE M A IR, S m R RIEIR 100%. 2024 4, AR
AR LU i P I E A N, % RIS T RS, AL M B A HA AT TR TR AR = 5=
HFELERT TR, 2024 4, AREML 577 R85 RER 2 F Hol BTt IRERIH LR, BREIZ = W Re IR FrAR e, 7= Refl
FZR R LG BT R B

B 6 » v F EE R EIE D

7= R | 2022 4F 2023 4F 2024 4E
FERE (AL D 26.00 27.76 31.04
Fei (AL D 21.62 23.88 27.92
FEREFIHI 83.16% 86.03% 89.97%

Bk

R (AL D 21.75 23.76 28.00
G ES 100.61% 99.48% 100.28%
MEBN (BLL. T/ 5.56 5.33 5.76
FERE (AL D 6.50 6.50 6.50
REFIHFL. AL Feg (AL Ik 6.24 5.97 5.86
FEREFI I 95.93% 91.84% 90.20%
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i AL D 6.27 5.97 5.83
AR R 100.62% 100.03% 99.51%
BB (AL J5 o0/ 6.24 6.22 6.69

VE: FEJE RN ILATEL
BORIRIR: A 7 At

2024 £, AT R EE BRI ¢ R (BRBE) in T2 M Ty, Hrh e (BREE) E M T AR IRIE R
FUREER, LR AU 5 T MBS 5 s B AT B i, RGN M IR 7 S5 20 AT g - 2024 48, RZJFFDEHI
ks LKW, R AL i SRR L R A O R A T BTk 2024 £F, AR AR UK 8 e
HEEFW SN LLEY 11.64%, T Eh EEIR. A7 5% 7 88577 B ZONRAT A UL E RGO, K — B0y —
B2=AMH.

2024 5, NEVEARGEREGIRTE, SEREM, AR ECBURREIREL 0RO 7 R IR BN 4.01
R\ 12.43 RA11.86 IR, [HELIAFr LT,
KKER

BE 2024 8, AFERTE LEAMRETEARBEERBIVMBREZETLRE, RERETEAFERESE5B8E, RRFE
—RMBFEEITHES . RRATERRFEMA I L LRI B B EEI.

A 2024 FFK, o F) EEAEEIH RS IE B EOR b5 R A B % 2 TR, SIS0 82259.10 J3JT, MR BT &
N 33627.52 Jigt, WesRIREEONGFER S HHE . A EEARNHARRAAE - ERBEE SIS, BE A EIH > fed
H 5 O S, 2y R AR P AN E U ST R ST B B A R BRI SR T, E R S ERI H RSk s T e
ANTE TG RS o

BIR 7« #0E 2024 R A R HEAEE LAEH O CRAL: TTIT)

TEETH
i B 275 MHEEH MR B HERIE
FHRIRA ISR 82259.10 33627.52 HEREHA%
FEIB P AR 423 T
i 82259.10 33627.52
R H
4 J3WHT B IR A 5 F R 2R T H 37822.20 24 BERE5HE
e PR ORI V4 AR L AR T H 62000.00 24 BERSE5AE
77 8 T REUR AR AR T H 28000.00 24 EERESHE
W BEVRITZE F MU i e L A 0 18364.96 1.5 4F BERES5A%E
a7y 146187.16

TR 26w LAk

KK, ATV B S a5k, ST b AR AT RNARRE T, ARG BRI RN, 3E— DT A R A BKT &
BARTEG 1o NAPREORTEBUR X222, A S f A IUEG 0 ST L & et a8, SEalAlb il e, PRIEATT R A fg . —
Jitl, AFEPRREAG TN S U5, AR MORHEEROR QU R R, IR R R R T

(R) MEFHM|E

ARG T 2024 SEM SR, RIS TS T CRAREIE G KD X% 54 s HEAT 78, JF R TS IR B R LI
&R, A F AT I BB AIAT 1 f5e T b 2 T E I o

MEIEEDRE, B2 2024 K, AR GIHFEHEAFARIE 26 K, 852023 FRHHHE 2 K. AFFERFA NG IR0
AR, 55 el AT e 5
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FEMSZHFETL
BE 2024 B8, AFBHEAINK, BAFTSE PR SARA; AFEENENBSHERK, BAEREZAHT
KPARR R, VARSI B E. 2024 8, ARBFIKFRE, BB BFEBHF WA, ARBFERRIERS;
BEHREFIATRALIRE K, LEFENRSEHFRAFLAFRL, AFLERARNFHINE.
A 2024 K, A A IR SAE EERIK 11.61%, EERTENFRMATEG A7 G~ LARsh B hE, 5404
EERBUAK.
K& 8 « AFB MM A 40

/53 V)

I " 4

I~

: 2022 £EJ& 2023 fEJ& 2024 £EJ&
M &/ e £ bk &8 itk
i) di 82.56 76.03% 85.13 75.26% 98.10 77.69%
Pk 17.79 21.54% 18.59 21.84% 11.18 11.39%
IS & 16.93 20.51% 13.60 15.98% 17.83 18.17%
INUITIS Y 27.24 33.00% 31.11 36.54% 40.75 41.54%
1718 14.80 17.93% 16.02 18.81% 17.80 18.15%
ERBh HE = 26.02 23.97% 27.99 24.74% 28.17 22.31%
Fopb AR B4 b 1.67 6.41% 1.97 7.05% 1.99 7.05%
KA Bt 4.05 15.57% 4.04 14.45% 4.25 15.10%
It & Bt 14.17 54.46% 16.51 58.97% 16.98 60.29%
T B 2.76 10.62% 2.72 9.71% 2.66 9.44%
BB 108.59 100.00% 113.13 100.00% 126.27 100.00%
T WA 5 CARRAE MG, BG R RALE, JLREE 5 R R B Al Ve s AR T A T I L

3 G B FEAEARAE 2 7] 554

B 2024 FFR, AFRBNIT R EEIRIG K 15.23%, TR NYBOKRE SSCEAE AT S AR RISCESE . MUK S R
HIHER 7638127, HIRBVEHIELHI )Y 77.86%, WEBHEESHZ . #F 2024 )8, A EHRESE EERTE 39.89%, &
TRAF AT R AT S, R M s & 2R T4 4.05 1470, FERNFARMRIUES, ZIRIGIN 36.21%. 4k, ARAERAESE
SN TE4 0.25 4470, BT AR IS B i [ b R JE A IR RHARAT AP R B 8 A 2024 4R, A\ BISCE AR B AR K 31.06%,
FHERAFHERM, R R ACER I, A w BSORFOK IAME R EFRIE K 31.00%, TERBOLHENK, M
W R IEIN AT E; NSO SRR ES LL—EE AP A E (d 99.78%), BRITTHRIRIKHES 2.15 1Z70; $4 K7 VASE AT T K R0 5k
RARFE VBN 5.84 1278, 5 RUKFIIRRBUETHEIELG A 13.60%, HrP AL AREITE LR 11.14%, FERE
WL EMK. FEARMEMTE; FREBEHESRS (5 84.57%) FME (5 9.30%) MEM=MR G 6.13%) M, Ritit
PG UER 496.44 T370, THRILHIRAC. #E 2024 FJ8, 2 FIRREN R EERIEK 0.63%;: b, 2w A ARms) S %
B FAERIE K 0.53%, AR K AR FEREK 5.18%, FERATEMELE NN g SRBR A R AR
PR FTEL A w) [ R R R K 2.87%, L5 EAER R M 2.20%, BB,

BRE 2024 FEJE, AFEPZIRERINTEIR, BEE, AFZRER 5% 280 b ERg.
K% 9« #iZE 2024 FJRA T F P Z IR

ZFRE =4 IKEHMHME (278D oy Ll ZRIEHA
Uil 4.05 3.20% HUTACLICEIES . A8 ELRIES UL A RS R 46
FoAbzh 557 3.54 2.80% AN AT ST RE A7 K
i 5 B 7 3.96 3.14% HUIPLEARAT . RRIPEEALIE
T e 0.44 0.35% AP HRAT
it 11.98 9.49% -
ORI T2 Ve MR 2 7 W 55 1 o e L

BE 2024 R, AFPIE LRI 58.90 270, B LERMEK 9.40%, FER “REHEM FE MTERKBRBOE NG A AT LA
BRSSP EAEE AT Hd, R TREA R A EHREE H N 97.79%, DU AER S SHCON 221%. EFTEEREF, Slit#
K. BARAFRRS AT A 5 36.48% 10.64%F1 45.73%. A i E RS aFa e —K.
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B 2024 K, AR AR FEREK 13.63%, FERRHAGIEKIE: AR OGRS 6N E, AR
JRARA K AT R LRI 17.28%, FEARMHAGETBKTEG AR BIREZEE LERIK 45.93%, FERROL
77 A B R0 B I SRR AR L, O )R 0 e T SR N T S8 R A T A R R T £ K e SRR R (G 56.30%)
MR BIAEE (5 25.57%) WG A RATEIER EER T 22.30%, FERAFFFILBRITEGICERGURD ;. A
R EAF K 52.01%, EBRAF NAT MG IMPTE: LK —E R EERNAIKK: A7 H bR sh ff AR
K 20.64%, FERARLIEHHINCE HARBHEIBIMTEG AR RS AR LR TR 11.22%, FERBAHGERRDEE 2
KR LA K 77.79%; A T RAH R EARIR T M4 44.57%, X R WA BRSBTS, A ai% e
FHEE TR 291%, THARK,

KR 10 « AmEEAGEI CRAL: 47T

2022 £ 2023 4EJiR 2024 4EJ&R
Wtk 46.86 85.34% 51.68 87.17% 60.62 89.98%
FLIAfE R 25.16 53.70% 24.44 47.29% 35.67 58.84%
AT S AR 9.25 19.74% 14.97 28.96% 11.63 19.18%
LA R 5.26 11.23% 3.06 5.92% 4.65 7.67%
HoAt IR B 765 3.63 7.76% 3.34 6.46% 4.03 6.65%
e 3 S fit 8.05 14.66% 7.61 12.83% 6.75 10.02%
KR 2.12 26.33% 157 20.60% 2.79 41.25%
R 55 4.60 57.17% 478 62.80% 2.65 3921%
I R 0.93 11.50% 1.06 13.94% 1.03 15.25%
gt ystl 54.91 100.00% 59.29 100.00% 67.37 100.00%
e WA 5 CARmE G M, R G BRAN L, JEAL H B 5 bR R s G el ) 6 e R

VORISR :  BE A DS AR 2 =) 1

BRI SEE 35

E# 11« AFFRES TR Kl 12 « AnGSMEE oL CRAL: 1278)
60.00% 2410 5335% 60.00 642 332 90 00%
- (T B9.73%  89s0%
% b
30.00% 5 50.00 £9.00%
40.00% 47.35% 47.74% 40.00 88.50%
88.00%
30.00% 30.00 87.50%
87.00%
Vi 2
20.00% 10.66% 20.00 86.74% e 86.50%
§.58% 4201 48.28 26.00%
10.00% 10.00 < .00%
85.50%
0.00% 0.00 85.00%
20235 R 20245 & 2023 F [ 20245
FHIRE BN IR —t—-E RS AR e—— = G0 _ . _ N
- 7 - — (S KIS et [R5 2 SME S ILE

GORISRIR:  HRE BE AR RS 2 7] 55 40t s GORIRIE:  BRG DR ARYE 2 7] I 55 43 o e 2

ARG, #E 2024 K, AR ETHRSR EFEREK 11.11%, E8RMEWGRSHEINTEs MRS uhim, M s
89.73%, MS4MA Rk, Hrh, EWGSE FEREK 14.94%, FHERBOLS B4 &S mss Lik, 28 R%%4
TR, AT RIARITEREETEG KRS EER TR 13.95%, EER “RAEG BRETIMTE. MMisiatak
B, BE 2024 K, ARIEFEAGE AL TA L SRR %5 B A L S AL RAR IR A B S 0.94 ANE AR AL B 0.39 A
Ay R AT 2.08 ANE A e A RS SUE— R

2024 4, ZIEM BN LR SRS FAT, RIS S RN, A R SEEUENESRON 223.23 4270, [FIEEHEK 24.67%:
R EA 7.37 1250, TRIIEK 31.37%. MR SRE, 2024 4, AW FRABEN 546 1470, FLLEK 8.96%, F-H R4 5 HIY
IETEL. MR, 2024 4, ARGHE A EEIHE . AR % A S N 16.40%. 37.09%. 19.60%H1 26.91%.
t, BRI 0.90 1278, K 17.14%, FERWMEANGHB. B0, T PRI mATEG EE R AR K 1.44%,
AACAN K BFR BRI FI L R 2.24%, ALK W55 IR 1.47 1270, [RIEIK 27.14%, £ RAATA R B S g in. 5
A BN, I SR BT, 2024 4F, A FEIE BN 2.45%. AELHE AR T, 2024 4, 435 HABUR 25 BN BUF A,
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HAtde o HENFNE I LLBIA 7.55%; A F 3BT 32 B A B A8 F M G i 0 7 MU P 5 B 080 et RASL 2 A% S 1) K A R A A3 R i
35, WS HELRIE R LN 4.95%. BRIFERE AT, 2024 4, A RS EARRES BRSPS LR A B BT 0.83 ANE 4
RN 1.65 DNET R A BFIRE TR

E# 13« AwFlEAIge N (AL 1270 K% 14 « ARILEREN
TiH 2022 4 2023 £ 2024 £

8.00 6.84
ERIASYION 175.42 179.06 223.23

6.00 439
Bk A 165.36 168.17 210.22 4.00

2.00
Ju31w) 22 5.15 5.01 5.46 B s

= o

FoAt 25 0.18 0.30 0.55 -2.00 L] .

-4.00 -1.96
B 0.14 0.11 0.36 6,00 S 430

s -8.00 -5.89
113 2 245
FlE A 5.15 5.61 7.37 — .
BV 2 5.53% 5.83% 5.60%
A 25 5.42% 5.28% 6.11% GEENNEREFH B EENMERE S 0 EERNSRERT
PRI A 2 7.71% 8.15% 9.80%
VORLRIE: HA (S AR A B 4541 5 e

VORI Tt R S AR AR A 7100 45 90 5 e

MEEHEHKAE, 2024 4F, AFGEEEHMEHGFRNENFR L, FERA T EARERIG K N5 500 46 30 A5 36K e B
GRS KIEE . MIANSZBLRERE, 2024 4, AFIGWALLRIL T 0.68 NEFAZE 101.87%, WASEIH &K,
MITHEZ G, 2024 4F, AFHRTE NI R LU G Frd K, R R AR LA & WIAE RIS, 2024 7, AFIE
B SRR BT S B R TESR S, AFAE—E B R TR, NBERESIRE, 2024 F, AFZEREININE HER N
BN, FERBATRGE N, KRR S AT RLR S MG SRR CRAIE 40 BT .

BRI

AT BB IERRIVER, EHRRED) 2024 5, ARLERIEMLF BT RIANLR. ARMBERERN
Wi, JCEKERA X

K% 15 « AR EEHER

B etz 2022 4F 2023 4F 2024 £
piksll= 176.19% 164.72% 161.83%
W)L 144.61% 133.73% 132.47%
F B FE AR ZE MR F BT 28.08% 8.49% 9.72%
ZE M/ GRS (R 0.38 0.10 -0.12
WamMGstE (5 1.11 0.86 0.70
EBITDA ({Z75) 7.56 8.16 10.17
LA 45/EBITDA (f%) 5.53 5.93 5.29
KA FE bR LEME/ RS (5 0.31 0.09 0.1
EBITDA F S 550 (f5) 731 8.08 9.13
ZEM /ARl (D 12.71 434 -5.29

HIMEREFH, NH
oy ) W 55 AR At A B

NI ERRE I TaAR A, A 2024 4R, 28 ARAN B R sl S 6 i) ORI AR BE Rt ie s B2 B 7 X A J 6 55 (1 DR e 0 A P
TR 2024 45, A FIZEVEFBLERON TUE, TCIERHR SN T BRI 55 ORI . ML RE 1 dE 45 2024 4F, 23 F] EBITDA
[FILEIE K 24.64%, EBITDA X 4 #Bfii 35 frbERE Sy — B, XAUESCHH I RIERE IR AR GESIERCENAE S 28
ST RA R BAKE, AR E6IRE I fabri& 55 E R IR .

XPAMEORTTTH, A 2024 IR, A TS AR AL A AFAE RS SME R T
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RBVFIATTH, B 2024 I8, BRE BHE AR RIS 7] A7AE HRR BRFIA B AR R I

A UEIE T, AR 2024 4R, AT HSRSARATIREFIE N 58.10 1278, KA HAUE AN 20.08 1270, 1A% ED ¥ EE SN ;
AT AT AR, B EERMRIRE.,

NERBEBTHIER

ATEFEERBRAERTFE, WABERADN, BEFEERUIERHIET=RE, MERHEER, iIFENRgHRetRER;
BB A T A EFE R BRI .

RE 2024 FEJK, AFAEPHH 42.94 1270, W EEREK 0.83%. Hd, WEIE 13.76 1250 (4 32.03%), ARfRzh&E~
29.19 1258 (i5 67.97%) . MHIRE, WEHH E 8 b HAM N (5 96.21%) ¥ JEMsh%E 7 328 b KR (5 98.08%)
K. BZ 2024 K, AFAREFBE T RSN 0.48 1470,

A 2024 FIE, AFIARIAAGEG 821 170, B AR T 12.69%. Hr, Wahifk 4.57 1270 (15 55.64%), FEFEN Mk
3.64 1270 (5 44.36%). MMIEE, W76 FEEREIER (5 58.01%) FAHABR AR (&) (5 36.65%) A AR sh iR
FEHKIAGR (5 27.15%) FINAIHRSE (H 72.69%) HIRR. ARIAEE 2024 FRKE = AHEFN 19.12%, B EFER T 2.96 NMH
3. A 2024 EJK, AFIAIEIRHS 6.30 140, H, HIAGS  42.28%. KIAFS 5 57.72%. BE 2024 FE, AFARER
A5 N 2.66 1470, FEIAGGUE BN . BE 2024 R, AFAMEIHE EARULERA 15.36%, AR AT E AHER.

HE 2024 FJE, AFARTLIHEEMGN 3473 1470, B LFREK 4.66%. FEHTEEMNG T, SSUWTEAN 2148 1270 (&
61.86%) TN 5.69 1276 (5 16.38%) KB AIE 5.04 1270 (15 14.50%) BRAF 2.70 1278 (5 7.78%), Fif & ik
KR e I e

2024 F, AFARFBEMSUWANN 5.55 1278, FIEEEHN 2.66 1278, FH, AFAREBHREWE N 3.23 147T.

BT, 2024 4, ARIAREEEHHIERIFHN-1.30 1278, BEIGEHIETISFHN 3.28 1470, HRIGHIERIFHN
-2.71 127t

(73) ESG A @

AFIEE ESG HESEMTE, HERAENBTHERE, AF ESG SEFEATANBRTHERBER.

R, VBN B AT Sk A, AT RGO R R T A, 2024 4EDUORIESRLIRE B, W AR RE . ST
B TR . 2024 4F, AR RRAEERIREGYRIH, R FIIRE I 852 54T EUL 5 1.

M TATHE, ARGBIER RIF, SRR Rk R s, ARELIHE. & LR, LiE e HETPE. BT
R A IR B RS L. 2 RS BRE T, 2024 4, AT AAELES RIS M S MU ST L. 2> = AR i
BUGBEOE, 2 5E% SRR, B S MR 5Ha AR F LR,

AFRETE, AR (AR SRS TR A A S . SRS, B TRONSEH I A, 6
RTINS B KL B SRR AT TR A RIS, N s R e f 4

. EHELEN S

2024 £, A7) EBITDA MZEESIIERANEST “WBEAHHR” [RIAESEERE, BRARZRER, AT 5 EEHBM”
HIPRIRRE TR T

BZ 2024 8, AFIRATH “RRHEAR” REUN 27277.00 Jijt. 2024 4, EBITDA ML EEIIEMAR 75 NEZE 2024
FEJR “REIRERGT” R 3.73 580 83.80 35, Xt “HEIEFEMT MEmAEEIRE . WHEHEG” WE THERBIELR. B E4RR %
R, BRI TG NER . BEBIRRERNE, AFHGESAHEIRE N, AT “RikEa7 FREERE B0 58 .

I\ IREFRLE R

T AT GE R IV 55 KU R A5 T 2 S5 0T T 4 a T TR Al KA BAETH E 4B A W R KIE IS0 AA, 4EFF
RIEEGT MRS AA, THURENTEGE .
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M 1-1 2~ B RRINEEHIE (BZE 2024 FiK)

R

98.6%

IR ERBAEETRAT BB AERERAT
RS SHBEREROBRAR

3.88%

Hibtt SRR
BRIRIE: ARt

M 12 AF)HLAZEHE (BE 2024 F£K)

AEmR SRR R AR
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F (BZE 2024 F£®)

13 AREETAR

_ e LAl
TAFER EMEARE i)

I ANE LR LA R AT 19379.28 AR R LR 100.00% - E5'ai
KRB R ALARA A 9835.00 A IR AL 100.00% - Bz
A R TR AR LR PR BT ] 23501.00 PR R LR 100.00% - B
A B TRRH A TR A 7] 10000.00 AT £ SRS 100.00% - Eridris
LI TR A IR A 15525.70 Eﬁfiﬁ@f;ﬁ;@ - 100.00% E5'ai
A PR IS L AT IR 7] 40000.00 A EREL 100.00% - Eridris
RS ERH R A PR A 3000.00  EERHE. gBS5HE 84.51% - Erdoid
ARG VR A A TR ] 13503.86 A IR AL 100.00% - Bz
il B K IE MR AT BR ST AE A 7 1202.25 st 100.00% - £ &ty
RIS B F R 55 A IR I A 7000.00  HEEL. KIAYTEHE 100.00% - Bk
ARG IS B B AR TF KA PR 7] 25000.00 FARIF R B AR RS - 100.00% EaAy
s fAsmaatit. HeE. b
B INAE A SRR PR A A 17171.83 PR B 42.14%  38.54% |
RS AT IR TR A 7] 500.00 R BRI, 8 - 100.00% EaAy
Rk v [ B R A IR ) 8100.00 Ji 3T g 100.00% - L]
TS H AR A PR A 7 100.00 & B FAEMEA . HE - 80.68% Era
I ARTR A A R A E] 10000.00 AP 2 SRR AL - 100.00% B3
JEECRE WA R R A TR 7] 400.00 HORTT R LA RS - 100.00% Era
MR RSB R A IR 7] 1000.00 AT A RS 100.00% - Eitdis
B R IR A T 200.00 HARIF R B HAR RS - 84.51% Eiay
A B THOREH A TR A 7] 8000.00 %) 2 [ Ak B K A Ab 2 T = 80.68% Eiay
P X _ BT R IS HRIR .
TR SRR A A 900.00 S B AT - 66.67% 'y
i R R R A A PR ) 4000.00 A 48 R T 100.00% = Bz

n o _ BT R S HRIR , .
BT (ZRD ARAH 3000.00 S B AT - 84.51% 'y
T TR M A R 2 7 5000.00 SRS GG 5 - 100.00% g

&, FesEEaEnT
& B Lo 2R T L) b i R
TR E A R N 2000.00 - 100.00% %
5 PR B AL B A 7 P ———— #
0 M BRI R B SR

90.00% = Eid
A ’ ;

i R TS 5 A BLATE L B A PR 2 ) 1000.0

ORI : 2w R
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% H 2022 ¢
B

PARE (L)

PR (278D

HA oK (1278)

T (oo

KRR B (270D

] 58 T (ALo0)

HETRE (2o

ZEE A (2o

SECEA (278D

DEE ARG (o)

B #ERN . (276

WIS (Lo

K% (oo

AFfE% (LIt

LSRN (20

B A (270D

Hphlkzs (270

FHESE (278

EBITDA ({Z70)

BER M. RREST FZWRIMIE (o
ZETEANM SN (LoD
LEWENMEWMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an

FHE BT e . (0O

TR A (O

SRR R (O
AN (%)

EVANEZE (%)
RBBEARHEE (%)
BRI R (%)
KIAG S E AL S (%)
RS EAULE (%)
wrE iz (%)

WahtR (%)

MR (%)
LEMERANFEE (%)
MEFIAGI% L (D
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

W L AR A TS S AR R R B S
A5 P S A BE AR 5 ST AL . 2023 2 2024 KR f FFAE S 47 BE 4 75 ST A B3
TURIRIR . BRA BTSRRI 554 15 S A 7] F pit 0 ) R 3

®
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38.74
27.24
0.44
14.80
4.05
14.17
1.12
108.59
20.79
3.06
53.68
35.00
6.81
41.81
175.42
165.36
0.18
5.15
7.56
201.29
202.37
13.16
-8.30
-5.45

3.75
10.59
1.67
114.74
5.53
5.42
7.71
11.26
43.79
50.57
176.19
144.61
28.08
1.11
7.31
5.53

2023 ¢

36.11
31.11
0.36
16.02
4.04
16.51
0.68
113.13
20.79
1.13
53.84
42.01
6.42
48.43
179.06
168.17
0.30
5.61
8.16
183.62
184.60
4.39
-1.96
-4.69

3.78
10.91
1.62
102.54
5.83
5.28
8.15
10.66
47.35
52.41
164.72
133.73
8.49
0.86
8.08
5.93

IRERITRAR &

2024

33.56
40.75
0.41
17.80
4.25
16.98
0.13
126.27
21.48
1.30
58.90
48.28
5.52
53.81
223.23
210.22
0.55
7.37
10.17
227.40
228.57
-5.89
-4.30
6.84

4.01
12.43
1.86
101.87
5.60
6.11
9.80
8.58
47.74
53.35
161.83
132.47
-9.72
0.70
9.13
5.29

AW E TG BREEIBEIIAL, B NRT: 20 A b8k i eRe miE A &9 04 30 A4S 2022 440
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Bt 2-2 FEMFZEIERIER (AREIBEE)

% H 2022 4F 2023 4 2024 4

o BHE

WMERHE (L0 4.01 1.32 0.48
PR (278D * * *
HAb K (2ot 12.92 12.26 13.23
T (oo 0.00 0.03 0.04
KRR B (270D 24.15 27.92 28.63
[l 58 7= (&) (L) 0.23 0.23 0.22
EETRE (4o 0.00 0.00 0.00
ZEE A (2o 42.34 42.59 42.94
SEWRBEAR (20D 20.79 20.79 21.48
DEE ARG (o) 0.00 0.00 0.00
B #ERN . (276 33.16 33.19 34.73
WIS (Lo 221 2.62 2.66
K% (oo 5.21 478 3.64
AFfE% (LIt 7.42 7.40 6.30
BN (2o 5.16 5.72 5.55
BlLEA (270 5.01 5.51 5.36
HAeblas (276 0.00 0.00 0.00
FEES (278 2.69 2.89 2.66
EBITDA ({Z70) / / /
BER M. RREST FZWRIMIE (o 5.75 6.67 6.32
ZETEANM SN (LoD 7.57 6.96 6.37
LEWENMEWMERFEH (470 1.50 0.25 -1.30
R EN LR BT (170 -0.24 0.55 3.28
BERIENNER BRI (170D -0.42 2231 271
LB gt an

FHE BT e . (0O 31.24 57.08 *
TR A (O * 354.76 144.98
SRR R (O 0.12 0.13 0.13
AN (%) 111.46 116.57 113.77
ELFNERE (%) 271 3.42 3.34
RBBEARHEE (%) 7.58 7.95 7.12
HE IR (%) 8.12 8.71 7.47
KIAG S E AL S (%) 13.58 12.59 9.48
RS EAULE (%) 18.29 18.22 15.36
wrE iz (%) 21.66 22.08 19.12
WahtR (%) 437.22 301.25 301.09
MR (%) 437.22 300.58 300.15
ZEWERAN AL (%) 37.85 5.33 -28.53
NaRm &t () 1.81 0.50 0.18
EBITDA F| 255 (f5) / / /
A5 55 /EBITDA (%) / / /

TS AR B e R EARE 2 7, RIUE
F, 2023 K 2024 AR AL AR B AR
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i3 EEZMSERITELR

AT HEAR

RS A
BB BUEE R A RoR
PR AR (D 2 FHE: K= CRIP- R /1 E1Ix100%
BALENEE A KR (2 nEHE: B RKES[CRIVET 0 ) (1U(n-1)) -1]x100%
RIMERSY o =Rt ot S
LERERER
AR GUBUE Fe UC E RSN 28 S SO A1 45 IS AL 2 4+ 229 IS AR T i %D
T B B BN AT Y77 B4R
B  R B BN BN TR B R
BLEWONEL S ER b ROE05 S5 B/ 8 B A< 100%

biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EORNEZR CELRSNENBAR-Bi 4 KB /8 BN x100%
% AR
BGRB8 100%
RS EAILE A% (KIIFSHRIGS+EE#F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
LR HEREUFTE FH B A x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL

WAL R  Jsh B =& sh fUs A 1% 100%
HANRE GRG0 AR 7 A 1< 100%
LEMNERAN T GBS IR S S AR E 75 A T < 100%
DG S =i
Tie LA S =18 TV ot 0 S M o 2 7 ST M S+ ST % v £ 7 A B4
L 15 5= A4 50 5 P i 5+ P B A A7 30 045+ 7 Ao S+ LA S 1525

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S
J01 i B P 2= A A SN
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAELATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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